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To the Shareholders of Atresmedia Corporación de Medios de Comunicación, S.A. 

REPORT ON THE ANNUAL ACCOUNTS  

Opinion __________________________________________________________________  

We have audited the annual accounts of Atresmedia Corporación de Medios de Comunicación, S.A. 
(the “Company”), which comprise the balance sheet at 31 December 2019, and the income 
statement, statement of changes in equity and statement of cash flows for the year then ended, and 
notes. 

In our opinion, the accompanying annual accounts give a true and fair view, in all material respects, 
of the equity and financial position of the Company at 31 December 2019, and of its financial 
performance and its cash flows for the year then ended in accordance with the applicable financial 
reporting framework (specified in note 2 to the accompanying annual accounts) and, in particular, 
with the accounting principles and criteria set forth therein. 

Basis for Opinion _________________________________________________________  

We conducted our audit in accordance with prevailing legislation regulating the audit of accounts in 
Spain. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Annual Accounts section of our report.  

We are independent of the Company in accordance with the ethical requirements, including those 
regarding independence, that are relevant to our audit of the annual accounts pursuant to the 
legislation regulating the audit of accounts in Spain. We have not provided any non-audit services, 
nor have any situations or circumstances arisen which, under the aforementioned regulations, have 
affected the required independence such that this has been compromised.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  
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Key Audit Matters ________________________________________________________  

Key audit matters are those matters that, in our professional judgement, were of most significance 
in the audit of the annual accounts of the current period. These matters were addressed in the 
context of our audit of the annual accounts as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. 

Recognition of deferred tax assets (Euros 181,607 thousand) 
See notes 2, 4.8 and 16 to the annual accounts 

Key audit matter How the matter was addressed in our audit 

The recognition of deferred tax assets entails a 
high level of judgement by Management of the 
Company in assessing the probability and 
sufficiency of future taxable profits and reversals 
of taxable temporary differences. 

Due to the significance of the balance of 
deferred tax assets, the high level of judgement 
regarding the estimates used and the 
uncertainty associated with the recovery of the 
aforementioned assets, this has been 
considered a key audit matter. 

 

Our audit procedures included the following: 

 We assessed the design and 
implementation of the most relevant 
controls established by the Company over 
the recognition and measurement of 
deferred tax assets.  

 We assessed the key assumptions used to 
estimate the future taxable profits within the 
time limit established in the financial 
reporting framework applicable to the 
Company, as well as the estimates of 
reversals of taxable temporary differences, 
comparing these assumptions and 
estimates with historical information.  

 We also assessed the sufficiency of future 
taxable profits to offset deferred tax assets 
within the time limit established in the 
financial reporting framework applicable to 
the Company.  

 We assessed whether the disclosures in the 
annual accounts meet the requirements of 
the financial reporting framework applicable 
to the Company. 
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Revenue (Euros 733,221 thousand) 
See notes 4.9, 18.1 and 19.1 to the annual accounts 

Key audit matter How the matter was addressed in our audit 

The Company carries out advertising sales to 
Group companies. Accounting legislation 
generally requires that these transactions be 
recognised at the fair value of the 
consideration received. Any difference 
between this value and the amount agreed is 
recognised in line with the underlying 
economic substance of the transaction. 

Consequently, determining the prices applied 
and the fair value of transactions between 
Group companies as regards advertising sales 
requires a high level of judgement, due to the 
inherent difficulty in estimating this value.  

Due to the significance of the volume of 
advertising sales to Group companies and the 
high level of judgement required to estimate 
the fair value of these transactions, they have 
been considered a key audit matter. 

Our audit procedures included the following: 

 We evaluated the design and implementation of 
the key controls related to the process of 
identifying, measuring and documenting 
transactions with related parties. 

 With the assistance of our specialists, we 
evaluated the reasonableness of the 
methodology used by the Company to 
determine the prices at which advertising sales 
transactions with Group companies are 
performed, as well as the documentation 
supporting that these transactions were carried 
out at fair value. 

 We obtained confirmation of advertising sales 
transactions between Group companies 
performed during the year. 

 We assessed whether the disclosures in the 
annual accounts meet the requirements of the 
financial reporting framework applicable to the 
Company. 

Other Information: Directors’ Report_______________________________________ 

Other information solely comprises the 2019 directors' report, the preparation of which is the 
responsibility of the Company's Directors and which does not form an integral part of the annual 
accounts.  

Our audit opinion on the annual accounts does not encompass the directors' report. Our 
responsibility as regards the content of the directors' report is defined in the legislation regulating 
the audit of accounts, which establishes two different levels: 

a) A specific level applicable to certain information included in the Annual Corporate 
Governance Report, as defined in article 35.2. b) of Audit Law 22/2015, which consists solely 
of verifying that the aforementioned information has been provided in the directors' report, 
and if not, to report on this matter.   
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b) A general level applicable to the rest of the information included in the directors' report, 
which consists of assessing and reporting on the consistency of this information with the 
annual accounts, based on knowledge of the entity obtained during the audit of the 
aforementioned accounts and without including any information other than that obtained as 
evidence during the audit. Also, assessing and reporting on whether the content and 
presentation of this part of the directors' report are in accordance with applicable legislation. 
If, based on the work we have performed, we conclude that there are material 
misstatements, we are required to report them.  

Based on the work carried out, as described above, we have verified that the specific information 
mentioned in section a) above has been provided in the directors' report, that the rest of the 
information contained in the directors' report is consistent with that disclosed in the annual accounts 
for 2019, and that the content and presentation of the report are in accordance with applicable 
legislation.  

Directors' and Audit Committee's Responsibility for the Annual Accounts ____  

The Directors are responsible for the preparation of the accompanying annual accounts in such a 
way that they give a true and fair view of the equity, financial position and financial performance of 
the Company in accordance with the financial reporting framework applicable to the entity in Spain, 
and for such internal control as they determine is necessary to enable the preparation of annual 
accounts that are free from material misstatement, whether due to fraud or error. 

In preparing the annual accounts, the Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Directors either intend to liquidate the Company or 
to cease operations, or have no realistic alternative but to do so. 

The audit committee is responsible for overseeing the preparation and presentation of the annual 
accounts. 

Auditor's Responsibilities for the Audit of the Annual Accounts ______________  

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with prevailing legislation regulating the audit of accounts in Spain will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence economic decisions of users taken on the basis of these annual accounts. 
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As part of an audit in accordance with prevailing legislation regulating the audit of accounts in Spain, 
we exercise professional judgement and maintain professional scepticism throughout the audit. We 
also: 

– Identify and assess the risks of material misstatement of the annual accounts, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Directors. 

– Conclude on the appropriateness of the Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the annual accounts or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the annual accounts, including the 
disclosures, and whether the annual accounts represent the underlying transactions and events 
in a manner that achieves a true and fair view. 

We communicate with the audit committee of Atresmedia Corporación de Medios de Comunicación, 
S.A. regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide the entity's audit committee with a statement that we have complied with the 
applicable ethical requirements, including those regarding independence, and to communicate with 
them all matters that may reasonably be thought to bear on our independence and, where 
applicable, related safeguards. 
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From the matters communicated to the audit committee of the entity, we determine those that 
were of most significance in the audit of the annual accounts of the current period and which are 
therefore the key audit matters. 

We describe these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

Additional Report to the Audit Committee _________________________________  

The opinion expressed in this report is consistent with our additional report to the Company's audit 
committee dated 26 February 2020. 

Contract Period __________________________________________________________  

We were appointed as auditor by the shareholders at the ordinary general meeting on 24 April 2019 
for a period of one year, specifically the year ended 31 December 2019. 

Previously, we had been appointed for a period of three years, by consensus of the shareholders at 
their general meeting, and have been auditing the annual accounts since the year ended 31 
December 2016.  

 

(Signed on original in Spanish) 

 

 

 

Manuel Martín Barbón 
On the Spanish Official Register of Auditors (“ROAC”) with No. 16239 

26 February 2020 

KPMG Auditores, S.L.  
On the Spanish Official Register of Auditors (“ROAC”) with No. S0702 



Translation of a report originally issued in Spanish and of financial statements originally
issued in Spanish and prepared in accordance with the regulatory financial reporting
framework applicable to the Company in Spain (see Notes 2 and 21). In the event of
discrepancy, the Spanish-language version prevails. 
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2019

Interim dividends paid in 2019 (EUR 0.20/share) 45.012

M aximum final dividend (EUR 0.25/share) 56.433

To vo luntary reserves 1.583

T o tal 103 .028



T ho usands o f  

euro s

Liquidity at  31 Octo ber 2019 327.461

P ro jected cash unt il 31 Octo ber 2020

Operating activities from November 2019 to  October 2020 82.753

Financing activities from November 2019 to  October 2020 -

Pro jected payment of 2019 interim dividend (45.012)

P ro jected liquidity a t  31 Octo ber 2020 365.202

LIQUID IT Y ST A T EM EN T  F OR  T H E P A YM EN T  OF  T H E 2019 IN T ER IM  

D IVID EN D



Years  o f
est imated
useful life

Buildings 33

Plant 5 to 8

Computer hardware 3 to 5 

Other fixtures 6 to  10

Other items o f property, plant and equipment 6 to  10



 

 

 

 

 



 



 



- 

- 
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- 

- 

- 

1 2 3 o r mo re

1st showing 100% 50% 50%

2nd showing - 50% 30%

3rd showing - - 20%

F ILM S
N umber o f  sho wings co ntracted

1 2 o r mo re

1st showing 100% 50%

2nd showing - 50%

SER IES

N umber o f  sho wings 

co ntracted



 

 



 

 

 



- 

- 

- 



- 

- 

 



• 
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A ddit io ns 

o r
charges

C o st

Licences 60.666 - - - 60.666

Trademarks 15.819 - - - 15.819

Intellectual property 457 - - 25 482

Computer software 59.025 - (20) 4.717 63.722

Other intangible assets 2.242 - - - 2.242

Intangible assets in progress - 4.742 - (4.742) - 

138.209 4.742 (20) -  142.931

A ccumulated amo rt isat io n

Licences (18.201) (6.067) - - (24.268)
Trademarks (4.944) (791) - - (5.735)
Intellectual property (348) (54) - - (402)
Computer software (47.864) (4.934) 20 - (52.778)
Other intangible assets (1.832) (103) - - (1.935)

(73.189) (11.949) 20 -  (85.118)

T o ta l 65 .020 (7.207) -  -  57 .813

T ho usands o f  euro s

B alance at  

1/ 1/ 19
T ransfers

B alance at  

31/ 12 / 19

D ispo sals 

o r 

reduct io ns

A ddit io ns 

charges

C o st

Licences 60.666 - - - 60.666

Trademarks 15.819 - - - 15.819

Intellectual property 304 - - 153 457

Computer software 53.553 - - 5.472 59.025

Other intangible assets 2.242 - - - 2.242

Intangible assets in progress - 5.625 - (5.625) - 

132.584 5.625 - - 138.209

A ccumulated amo rt isat io n

Licences (12.134) (6.067) - - (18.201)

Trademarks (4.153) (791) - - (4.944)

Intellectual property (304) (44) - - (348)

Computer software (43.424) (4.440) - - (47.864)

Other intangible assets (1.373) (459) - - (1.832)

(61.388) (11.801) -  -  (73 .189)

T o ta l 71.196 (6 .176) -  -  65.020

T ho usands o f  euro s

B alance at  

1/ 1/ 18
T ransfers

B alance at  

31/ 12 / 18

D ispo sals 

o r 

reduct io ns

D escript io n 2019 2018

Computer software 43.395 38.339

Other intangible assets 1.855 1.730

T o ta l 45.250 40.069

Gro ss carrying amo unt



B alance at  

1/ 1/ 19

A ddit io ns  o r 

charges

D ispo sals  o r 

reductio ns
T ransfers

B alance at  

31/ 12 / 19

C o st

Land and buildings 60.804 - (117) 1.141 61.828

Plant and machinery 122.357 - (4.869) 3.251 120.739

Other fixtures and too ls 77 - (17) - 60

Furniture 7.879 75 (1.306) 186 6.834

Computer hardware 28.828 - (706) 648 28.770

Transport equipment and other items of property, plant and equipment 110 - (89) - 21

Property, plant and equipment in progress 25 5.287 - (5.227) 85

220.080 5 .362 (7 .104) (1) 218.337

A ccumulated deprec iatio n

Land and buildings (37.500) (1.355) 117 - (38.738)

P lant and machinery (108.188) (6.171) 4.868 - (109.491)

Other fixtures and too ls (77) - 17 - (60)

Furniture (7.156) (206) 1.305 - (6.057)

Computer hardware (25.805) (1.620) 704 - (26.721)

Transport equipment and other items of property, plant and equipment (110) - 90 - (20)

(178 .837) (9.352) 7.101 - (181.088)

T o ta l 41.243 (3.990) (3 ) (1) 37.249

B alance at  

1/ 1/ 18

A ddit io ns  o r 

charges

D ispo sals  o r 

reductio ns
T ransfers

B alance at  

31/ 12 / 18

C o st

Land and buildings 56.941 - - 3.863 60.804

Plant and machinery 114.575 - (2.079) 9.861 122.357

Other fixtures and too ls 77 - - - 77

Furniture 7.893 - (272) 258 7.879

Computer hardware 29.805 - (1.987) 1.010 28.828

Transport equipment and other items of property, plant and equipment 110 - - - 110

Property, plant and equipment in progress 121 14.896 - (14.992) 25

209.522 14 .896 (4.338) -  220.080

A ccumulated deprec iatio n:

Land and buildings (36.142) (1.358) - - (37.500)

P lant and machinery (104.381) (5.886) 2.079 - (108.188)

Other fixtures and too ls (77) - - - (77)

Furniture (7.290) (138) 272 - (7.156)

Computer hardware (25.595) (2.197) 1.987 - (25.805)

Transport equipment and other items of property, plant and equipment (110) - - - (110)

(173 .596) (9.579) 4 .338 - (178.837)

T o ta l 35 .926 5 .317 - -  41.243

P ro perty 2019 2018

Land 11.517 11.517

Buildings 11.573 11.788

T o tal 23.090 23.305

D escript io n 2019 2018

Plant 99.499 98.669

Buildings 24.311 23.940

Computer hardware 23.672 21.945

Furniture 5.578 6.866

Other property, plant and equipment 269 374

T o ta l 153.329 151.794

Gro ss carrying amo unt



 

2019 2018

F inancia l assets  held fo r t rading

Hedging derivatives (Note 10) 15.057 6.058

A vailable- fo r-sa le  f inancia l assets

M easured at fair value (Note 19.2) 25.414 24.730

M easured at cost (Note 19.2)  -  -

Lo ans and receivables

Non-current guarantees and deposits 97 117

T o ta l 40.568 30.905



2019 2018

D erivat ives

Derivatives (Note 10) 3.814 3.002

A vailable- fo r-sa le  f inancia l assets

M easured at cost (Note 19.2) 1.400 3.092

Lo ans and receivables

Current guarantees and deposits 3.302 2.933

T o ta l 8 .516 9.027

2019 2018

Investments in group companies and associates (Note 19.2) 114.779 115.793

Non-current loans to group companies and associates (Note 19.2) 35.363 65.692

T o ta l 150.142 181.485

2019 2018

% %

Antena 3 M ultimedia, S.L.U. M adrid 100 100 Audiovisual services

Antena 3 Noticias, S.L.U. M adrid 100 100 Audiovisual productions

Atres Advertising, S.L.U. M adrid 100 100 Advertising management

Atresmedia Cine, S.L.U. M adrid 100 100 Audiovisual productions

6&M  Producciones y Contenidos 

Audiovisuales, S.L.U. (*)
M adrid 100 100 Audiovisual productions

Atresmedia M úsica, S.L.U.  M adrid 100 100 M anagement of music rights

Atresmedia Studios, S.L.U. M adrid 100 100
Production, distribution, dissemination and 

marketing o f audiovisual content

Atresmedia Capital, S.L.U. (**) M adrid 100 100 Holding company

M úsica Aparte, S.A .U. M adrid 100 100 M anagement of copyrights

Uniprex, S.A.U. M adrid 100 100 Radio  broadcasting services

I3 Televisión, S.L. M adrid 100 50 Provision o f IT services

Hola Televisión América, S.L. M adrid 50 50 Audiovisual communication services

TVI Televisao Independiente, S.A. Lisbon 0,001 0,001 Television

(*) Formerly At resmedia Fot o, S.L.U.

(**)  Formerly Flooxplay, S.L.U.

C o mpany name
R egistered 

address
A ct iv ity

C o mp any name C o st

Imp airment  

lo ss f o r t he 

year

A ccumulat ed  

imp airment  

lo sses

Share 

cap it al

Pro f i t / ( lo ss)  

f ro m 

o p erat io ns

Pro f i t / ( lo ss)  

f o r  t he year

Ot her  

eq uit y

T o t al 

eq uit y

D ivid end s 

received

Antena 3 M ult imedia, S.L.U. 3  -  - 3 11 14 238 241  -

Antena 3 Noticias, S.L.U. 4.233 594 (2.698) 3 15.766 12.140 373 376 1.470

Atres Advertising, S.L.U. 3  -  - 3 15.766 12.140 373 376 12.000

Atresmedia Cine, S.L.U. 34.022 (1.876) (28.619) 1.900 (895) (1.876) 3.503 5.403  -

6&M  Producciones y Contenidos 

Audiovisuales, S.L.U. (*)
1.629 629 (940) 50 839 629 39 89 600

Atresmedia M úsica, S.L.U.  102  -  - 3 135 103 225 228  -

Atresmedia Studios, S.L.U. 6.622 (528) (6.586) 203 (673) (528) (168) 35  -

Atresmedia Capital, S.L.U. (**) 1.107  - (1.105) 3 (2) (1.914) (1.914) (1.911)  -

M úsica Aparte, S.A.U. 60  -  - 60 6.998 5.254 266 326 5.100

Uniprex, S.A.U. 106.635  -  - 900 (635) (1.264) 102.451 103.351  -

I3 Televisión, S.L. 1.191 (372) (881) 310 82 80  - 310  -

Atres Hub Factory, S.L.  -  -  -  -  -  -  -  -  -

Hola Televisión América, S.L. 6.175  - (6.174) 3.089 (13) (38) 8.001 11.090  -

TVI Televisao Independiente, S.A. 2.016  - (2.016)  -  -  -  -  -  -

T ot al 16 3 .79 8 ( 1.553 ) ( 4 9 .0 19 ) 6 .52 7 3 7.3 79 2 4 .74 0 113 .3 8 7 119 .9 14 19 .170

( *)  Former ly At resmedia Foto, S.L.U.

(**) Formerly Flooxplay, S.L.U.



 

Cost

Imp airment  

loss f o r t he 

year

A ccumulat ed  

imp airment  

losses

Share 

cap it al

Pro f it / ( loss)  

f rom 

operat ions

Prof i t / ( loss)  

f o r t he year

Ot her 

equit y

Tot al  

equit y

D ividends 

received

Antena 3 M ultimedia, S.L.U. 3  -  - 3 (5) 21 203 227  -

Antena 3 No ticias, S.L.U. 4.233 403 (3.291) 6 586 403 533 942  -

Atres Advertising, S.L.U. 3  -  - 3 36.448 26.945 (26.713) 235 30.287

Atresmedia Cine, S.L.U. 34.022 (4.435) (26.743) 1.900 1.661 (4.435) 9.815 7.280  -

6&M  Producciones y Contenidos 

Audiovisuales, S.L.U. (*)
1.629 12 (1.569) 50 89 12 (2) 60  -

Atresmedia M úsica, S.L.U.  102 87 3 145 109 12 124  -

Atresmedia Studios, S.L.U. 6.621 (440) (6.058) 203 (555) (441) 801 563  -

Flooxplay, S.L.U. 1.109 (254) (1.106) 3 (372) (252) 252 3  -

M úsica Aparte, S.A.U. 60  -  - 60 8.529 6.418 (6.306) 172 9.720

Uniprex, S.A.U. 106.635  -  - 900 (617) (1.352) 105.067 104.615  -

I3 Televisión, S.L. 575 (129) (509) 310 (251) (252) 73 131  -

Atres Hub Factory, S.L. 244 (43) (167) 100 (94) (94) 148 154  -

Hola Televisión América, S.L. 6.174 (412) (6.174) 3.089 (22) (68) 8.107 11.128  -

TVI Televisao  Independiente, S.A. 2.016  - (2.016)  -  -  -  -  -  -

To t al 16 3 .4 2 6 ( 5.2 11) ( 4 7.6 3 3 ) 6 .6 3 0 4 5.54 2 2 7.0 14 9 1.9 9 0 12 5.6 3 4 4 0 .0 0 7

(*) Formerly A tresmedia Foto , S.L.U.

C ompany name

Lo ans
B alance at  

1/ 1/ 19
A ddit io ns T ransfers D ispo sals

B alance at  

31/ 12 / 19

Uniprex, S.A.U. 16.000 - (16.000) - - 

A tresmedia Cine, S.L.U. 49.107 - (14.204) - 34.903

Promofarma 460 - - - 460

Atres Hub Factory, S.L. 125 - (125) - - 

T o ta l 65.692 -  (30.329) -  35 .363

Lo ans
B alance at  

1/ 1/ 18
A ddit io ns T ransfers D ispo sals

B alance at  

31/ 12 / 18

Uniprex, S.A.U. 26.000 - (10.000) - 16.000

Atresmedia Cine, S.L.U. 57.454 - (8.347) - 49.107

Promofarma - 460 - - 460

Atres Hub Factory, S.L. 125 - - - 125

T o ta l 83.579 460 (18.347) -  65 .692



- 

- 

- 

- 

- 

- 







 



2019 C lassif icat io n T ype Expiry 

A mo unt 

co ntracted 

( tho usand 

euro s)

A ssets Liabilit ies

Currency fo rwards
Foreign currency 

hedge
Purchase o f USD 2020 36.588 1.632 151

Currency fo rwards
Foreign currency 

hedge
Purchase o f USD 2021 10.141 199 83

Currency fo rwards
Foreign currency 

hedge
Purchase o f USD 2022 1.551 28 14

2018 C lassif icat io n T ype Expiry 

A mo unt 

co ntracted 

( tho usand 

euro s)

A ssets Liabilit ies

Currency fo rwards
Foreign currency 

hedge
Purchase o f USD 2019 40.649 942 511

Currency fo rwards
Foreign currency 

hedge
Purchase o f USD 2020 16.567 300 99

Currency fo rwards
Foreign currency 

hedge
Purchase o f USD 2021 1.630 25 4

F air value

 ( tho usands o f  

euro s)

F air value

 ( tho usands o f  

euro s)



T ho usands o f  euro s 2019 2018

P ro gramme rights, net-

  Rights on external productions 266.929 314.360

  In-house productions and productions in progress 54.185 43.440

  Sports broadcasting rights 3.214 3.214

  Write-down of inventories o f external productions (28.863) (30.801)

295.465 330.213

R aw and o ther materia ls

  Dubbing, soundtracks and titles 4.361 4.107

  Other materials 1.079 1.190

5.440 5.297

A dvances to  suppliers 2.143 3.928

303.048 339.438

B alance at  

1/ 1/ 19
A ddit io ns T ransfers

D ispo sals o r 

reduct io ns

B alance at  

31/ 12/ 19

Write-do wns o f  invento ries (30.801) (1.219) - 3.157 (28 .863)

B alance at  

1/ 1/ 18
A ddit io ns T ransfers

D ispo sals o r 

reduct io ns

B alance at  

31/ 12/ 18

Write-do wns o f  invento ries (34.385) - - 3.584 (30.801)



% o wnership

Grupo Pasa Cartera, S.A. Unipersonal 41,70

Ufa Film und Fernseh GM BH 18,65

Treasury shares 0,30

Other shareholders 39,35

T o ta l 100



Year N o . o f  shares
P ar value 

(euro s)

A verage 

acquis it io n 

price  (euro s)

T o tal co st  

( tho usands o f  

euro s)

2019 673.126 504.845 11,13 7.489

2018 791.880 593.910 11,13 8.810



 

Lit igat io n and o ther pro visio ns

B alance at 

1/ 1/ 19
C harges T ransfers

A mo unts 

used
Surplus

B alance at  

31/ 12/ 19

Non-current - 20.364 20.364

Current 33.633 4.787 (20.364) (6.445) (2.474) 9.137

T o tal 33.633 4.787 -  (6 .445) (2 .474) 29.501

Lit igat io n and o ther pro visio ns

B alance at 

1/ 1/ 18
C harges T ransfers

A mo unts 

used
Surplus

B alance at  

31/ 12/ 18

Current 26.651 9.750 - (178) (2.590) 33.633

T o tal 26.651 9.750 -  (178) (2 .590) 33.633





 

 

2 0 19 2 0 18 2 0 19 2 0 18 2 0 19 2 0 18 2 0 19 2 0 18

Debts and payables 178.030 170.770 103.475 137.907 17 35 281.522 308.712

Derivat ives - - - - 1.273 1.605 1.273 1.605

To t al 178 .0 3 0 170 .770 10 3 .4 75 13 7.9 0 7 1.2 9 0 1.6 4 0 2 8 2 .79 5 3 10 .3 17

N on- current  f inancial inst rument s

B ond s and  o t her  

market ab le d ebt  

securit ies

B ank b orro wing s D erivat ives and  o t her T ot al

2 0 2 1 2 0 2 2 2 0 2 3 2 0 2 4
2 0 2 5 and  

beyond
To t al

Bonds and other marketable 

debt securit ies
- - 66.761 - 111.269 178.030

Bank borrowings 35.000 68.475 - - - 103.475

Derivat ives 83 14 - 1.176 - 1.273

Other debts and payables 17 - - - - 17

To t al  at  3 1/ 12 / 19 3 5.10 0 6 8 .4 8 9 6 6 .76 1 1.176 111.2 6 9 2 8 2 .79 5

2 0 2 0 2 0 2 1 2 0 2 2 2 0 2 3
2 0 2 4  and  

beyond
To t al

Bonds and other marketable 

debt securit ies
- - - 64.092 106.678 170.770

Bank borrowings 35.000 35.000 67.907 - - 137.907

Derivat ives 99 4 - 1.502 - 1.605

Other debts and payables 35 - - - - 35

To t al  at  3 1/ 12 / 18 3 5.13 4 3 5.0 0 4 6 7.9 0 7 6 5.59 4 10 6 .6 78 3 10 .3 17



 



 

2019 2018

D ays D ays

Average supplier payment period 60 56

Ratio of transactions paid 66 65

Ratio of transactions outstanding 37 24

T ho usands o f  

euro s

T ho usands o f  

euro s

Total payments made 537.918 602.508

Total payments outstanding 134.175 165.002

 T ho usands o f  euro s 2019 2018

T o  be sett led in 2019: 11.984 15.424

Deferred tax assets 507 168

Tax loss carryforwards 5.817 7.481

Unused tax credits and tax relief 5.660 7.775

T o  be sett led fro m 2020: 169.623 181.839

Deferred tax assets 9.254 10.070

Tax loss carryforwards 69.362 74.662

Unused tax credits and tax relief 91.007 97.107

T o ta l no n-current  assets 181.607 197.263

2018 income tax refundable 3.407 5.628

2019 income tax refundable 15.477 - 

VAT refundable - 165

Other tax receivables 142 -

T o ta l current  assets 19.027 5.793

T OT A L T A X R EC EIVA B LES 200.634 203.056



 

 T ho usands o f  euro s 2019 2018

Deferred tax liabilities 13.160 13.972

T o ta l no n-current  liabilit ies 13.160 13.972

Tax withho ldings payable 5.017 4.767

Social security payable 588 600

VAT payable 9.453 6.072

T o ta l current  liabilit ies 15.058 11.439

T OT A L T A X P A YA B LES 28.217 25.411

T A XP A YER  

ID EN T IF IC A T ION  

N UM B ER SUB SID IA R Y

B82832841 Atresmedia Cine, S.L.U. 01/01/2003

B84187335 Antena 3 M ultimedia, S.L.U. 01/01/2004

A84920230 Antena 3 Televisión Digital Terrestre de Canarias, S.A.U. 01/01/2006

B86424132 Antena 3 Noticias, S.L.U. 01/01/2012

B84171453 Atres Advertising, S.L.U. 01/01/2004

B86885530 6&M  Producciones y Contenidos Audiovisuales, S.L.U. (1) 01/01/2013

B87294187 Atresmedia M úsica, S.L.U. 01/01/2015

B65273914 Atresmedia Studios, S.L.U. 01/01/2014

B87377230 Atresmedia Capital, S.L.U. (3) 01/01/2015

A79458535 M úsica Aparte S.A.U. 01/01/2001

B87246773 Smartclip Latam, S.L. 01/01/2018

B85498723 Smartclip Hispania, S.L.U. 01/01/2018

B84196914 Uniprex Televisión, S.L.U. 01/01/2004

B84405422 Inversión y Distribución Global de Contenidos, S.L.U. (2) 01/01/2005

A28782936 Uniprex, S.A.U. 01/01/2001

D ate o f  

inclusio n in 

the  Gro up



 

Increases D ecreases T o ta l

A cco unting pro f it  af ter tax 103.028

Inco me tax 28.191  - 28 .191

P ermanent  dif ferences - 8.048 20.034 (11.986)

    Penalties 864 (864)

    Donations 637  - 637

    Impairment of investments 1.317 1.317

    Elimination of dividends  - 19.170 (19.170)

    Elimination of inter-group transactions 5.720  - 5.720

    Other permanent differences 120  - 120

    Double taxation exemption 254 254

D educt ible tempo rary dif ferences: 868 8.058 (7.190)

   Originating in the current year:

        Provisions fo r contingencies and charges 596 596

        Non-current payables 272 272

        Impairment losses

   Originating in prio r years :

        Provisions fo r contingencies and charges 6.217 (6.217)

        Non-current payables 1.169 (1.169)

        Impairment losses 672 (672)

T axable  tempo rary dif ferences: 6.858  - 6 .858

   Originating in the current year:

        Impairment losses 6.858 6.858

A ssignment EIGs  - 13 .032 (13.032)

Assignment of tax losses EIGs 13.032

Gro ss taxable pro f it 43.964 41.123 105.869

Offset of prio r years’  tax losses (26.467)

T ax rate 25%

Gro ss tax payable 19.851

Receivables from (payables to) group companies 7.628

Tax credits taken in 2019 (15.560)

Tax prepayments in 2019 (27.395)

Inco me tax payable  (refundable) (15 .477)

T ho usands o f  euro s



Increases D ecreases T o ta l

A cco unting pro f it  af ter tax 82.104

Inco me tax 53.096 -  53 .096

P ermanent  dif ferences- 12.125 42.427 (30.302)

Penalties 309 - 309

Donations 650 - 650

Impairment of investments 3.567 - 3.567

Elimination of dividends - 40.007 (40.007)

Elimination of inter-group transactions 3.869 - 3.869

Other permanent differences 2.420 (2.420)

Double taxation exemption 3.730 3.730

D educt ible tempo rary dif ferences: 545 2.887 (2 .342)

   Originating in the current year:

        Provisions fo r contingencies and charges

        Non-current payables 423 423

        Impairment losses

   Originating in prio r years :

        Provisions fo r contingencies and charges 2.844 (2.844)

        Non-current payables 43 (43)

        Impairment losses 122 122

T axable tempo rary dif ferences: 6.858 -  6 .858

   Originating in the current year:

        Impairment losses 6.858 6.858

Gro ss taxable pro f it 72.624 45.314 109.414

Offset  o f  prio r years’  tax lo sses (27 .353)

T ax rate 0

Gro ss tax payable 20.515

Receivables from (payables to ) group companies 10.352

Tax credits taken in 2017 (9.670)

Tax prepayments in 2017 (26.825)

Inco me tax payable  (re fundable) (5 .628)

T ho usands o f  euro s

Increases D ecreases T o ta l

C urrent  tax

       Capital increase expenses

       Capital reduction expenses

T o ta l current  tax  -  -  -

D eferred tax

   Originating in the current year:

        Available-for-sale financial assets  -

        Revaluation of o ther financial assets  - 421 (421)

        Recognition of assets at fair value                         - 902 (902)

        Government grants  -

        Effect o f first-time application o f new Spanish 

National Chart o f Accounts
 -

   Originating in prio r years :  -

        Available-for-sale financial assets  -

        Revaluation of o ther financial assets  -
        Government grants  -

T o ta l deferred tax  - 1.323 (1.323)

T o ta l tax reco gnised direct ly in equity  - 1.323 (1.323)

T ho usands o f  euro s



 

Increases D ecreases T o ta l

C urrent  tax

       Capital increase expenses

       Capital reduction expenses

T o ta l current  tax - - -

D eferred tax

   Originating in the current year:

        Available-for-sale financial assets - 531 (531)

        Revaluation of o ther financial assets - 637 (637)

        Government grants - 

        Effect o f first-time application o f new Spanish 

National Chart o f Accounts
- 

   Originating in prio r years : - 

        Available-for-sale financial assets - 

        Revaluation of o ther financial assets - 
        Government grants - 

T o ta l deferred tax - 1.168 (1.168)

T o ta l tax reco gnised direct ly in equity - 1.168 (1.168)

T ho usands o f  euro s

2019 2018

C o nso lidated pro f it  befo re tax 131.219 135.201

Tax charge at 25% 32.805 33.800

T ax credits  earned in the  year (513) (10 .963)

    Audiovisual productions - (10.701)

    Donations to  no t-for-profit entities (214) (55)

    Other (299) (207)

Offset  o f  tax lo sses -  -

Other-

Permanent differences (Note 16.2) (2.997) (7.575)

T o ta l current  tax expense fo r the  year 29.295 15.262

 Inco me tax adjustments (1.104) 37.834

     Difference in income tax per tax return (1.104) (2.571)

     Inspection adjustments - 2.880

     Adjustments for derecognition o f unused tax losses - 37.525

T o ta l inco me tax expense reco gnised in pro f it  o r lo ss 28.191 53.096

2019 2018

Current tax 19.337 9.552

Deferred tax 9.958 5.710

T o ta l inco me tax expense fo r the year 29.295 15.262



• 

• 

• 

 

                                 T ho usands o f  euro s

2018 A ddit io ns D ecreases Other 2019

Contingencies and charges 8.397 149 1.554 1.620 8.611

Payables 637 68 292 - 412

Other 1.374 - 168 122 1.328

Hedging instruments (170) - 421 - (591)

T o ta l 10.238 217 2.435 1.741 9.760

C H A N GES IN  D EF ER R ED  

T A X A SSET S

                                 T ho usands o f  euro s

2017 A ddit io ns D ecreases Other 2018

Contingencies and charges 8.751 106 513 53 8.397

Payables 637 - - - 637

Other 1.558 - 179 (5) 1.374

Hedging instruments 361 - 531 - (170)

T o ta l 11.307 106 1.223 48 10.238

C H A N GES IN  D EF ER R ED  

T A X A SSET S



 

P ending Used in P ending 

at  31/ 12 / 18 the year at  31/ 12 / 19

13.034  (12.294)  (741) - -

17.478 - - 17.478 2027

10.990 - - 10.990 2028

11.580  (40) - 11.540 2029

14.946 - - 14.946 2030

12.945 - - 12.945 2031

13.230 - - 13.230 2032

10.701 - 709 11.410 2033

17.121 - - 17.121 2034

122.025  (12 .334)  (31) 109.660

T ax credits

Other Limit

T ho usands o f  euro s

Used in P ending 

the year at  31/ 12 / 19

2006 9.691 (6.617) (345) 2.729

2007 37.654  -  - 37.654

2008 31.918  -  - 31.918

2009 28.965  -  - 28.965

2010 8.377  -  - 8.377

2011 15.473  -  - 15.473

2012 12.587  -  - 12.587

T o ta l tax assets 144.666 (6.617) (345) 137.704

T ax lo ss carryfo rwards

T ho usands o f  euro s

Year generated OtherA mo unt



 

2 0 17 A dd it ions Decreases 2 0 18 Ad dit ions Decreases 2 0 19

Tax effect  of  ident if icat ion of  intangible assets 15.050 - (1.714) 13.335 - (1.714) 11.621

Tax effect  of  assets at  fair value - 637 - 637 902 - 1.539

To t al 15.0 50 6 3 7 ( 1.714 ) 13 .9 72 9 0 2 ( 1.714 ) 13 .16 0

D EFERR ED T AX  LIA BILIT IES
T housand s o f  euros



 

2019 2018

Receivables 3.085 2.987

Payables 226.281 229.761

Sales 11.107 11.448

Acquisitions 30.660 42.481

T ransact io ns 

sett led in the 

year

Unmatured 

balances
T o ta l

Trade receivables (259) - (259)

Financial assets - 358 358

T o ta l f inancial assets (259) 358 99

Trade payables 212 358 570

Financial liabilities - (358) (358)

T o ta l f inancial liabilit ies 212 -  212

T ransact io ns 

sett led in the 

year

Unmatured 

balances
T o ta l

Trade receivables (262) - (262)

Financial assets - 6.049 6.049

T o ta l f inancial assets (262) 6 .049 5.787

Trade payables 163 (6.365) (6.202)

Financial liabilities - (6.049) (6.049)

T o ta l f inancial liabilit ies 163 (12.414) (12.251)



A ctiv ity 2019 2018

Advertising sales 733.221 774.424

T o tal 733.221 774.424

Geo graphical market 2019 2018

Spain 733.221 774.424

T o tal 733.221 774.424

T ho usands o f  euro s 2019 2018

Broadcasting o f in-house productions 245.565 241.890

External production services 217.489 236.292

Programme broadcasting rights 152.052 159.375

Perfo rmances and contributions o f entertainers 16.650 15.665

Other amortisation 16.285 9.981

Live broadcasting rights 97 27.320

Inventories (256.309) (247.595)

T o ta l 391.829 442.928

T ho usands o f  euro s 2019 2018

Social Security payable by the Company 6.008 5.643

Other employee benefits expense 1.169 1.440

T o ta l 7.177 7.083

T ho usands o f euro s 2019 2018

Subcontracted work 75.962 61.021

Communications 42.480 43.869

Leases and royalties 26.665 26.303

Advertising and publicity 7.768 8.195

Copyrights and other expenses 68.440 72.347

T o tal 221.315 211.735



 

T ho usands o f  euro s 2019 2018

Finance income 24.283 43.592

Finance costs 9.147 7.652

T ho usands o f  euro s 2019 2018

Hedging instruments (Note 14) (280) - 

Other non-current liabilities (Note 14) - 7.641

T o tal (280) 7.641

Gro up 

co mpanies
A sso ciates

Gro up 

co mpanies
A sso ciates

Revenue 750.362 717 774.424 1.903

Purchase and receipt of services 51.523 43.961 35.163 73.000

Accrued interest expenses 449 - 450 - 

Accrued interest income 1.809 254 2.499 232

Guarantees and deposits (extended and received) 576 - 219 - 

Dividends received 19.170 - 40.007 - 

2019 2018



2 0 19
Eq uit y 

inst rument s

N o n- current  

loans t o  

companies

Trad e 

receivab les

C urrent  

invest ment s

N o n- current  

p ayables

C urrent  

p ayables

Trad e 

p ayables

Group  companies 114 .779 3 4 .9 0 3 19 1.0 3 4 4 1.50 2 2 9 6 .59 2 11.2 3 2

Antena 3 M ult imedia, S.L.U. 3 - 10 514 - 14 1.714

Antena 3 Not icias, S.L.U. 1.535 - 1.832 1.302 - - 5.471

Antena 3 TDT Canarias, S.A.U. - - - - - 1.390 378

Atres Advert ising, S.L.U. 3 - 186.949 4.069 - 76.074 75

Atresmedia Cine, S.L.U. 5.403 34.903 8 - - 2.376 424

6&M  Producciones y Contenidos 

Audiovisuales, S.L.U. (*)
689 - 1.598 201 - 2.946 - 

Atresmedia M úsica, S.L.U.  102 - 143 34 - 534 - 

Atresmedia Studios, S.L.U. 36 - 12 2.388 - 176 658

Atresmedia Capital, S.L.U. (**) 3 - - 12.161 - 1 - 

M úsica Aparte, S.A.U. 60 - 107 1.745 - 293 1

Uniprex, S.A.U. 106.635 - 297 18.345 2 - 888

I3 Televisión, S.L. 310 - 41 - - 334 1.047

Uniprex Televisión, S.L.U. - - 30 - - 1.353 476

Smartclip Hispania, S.L. - - 5 633 - 11.075 83

Smartclip Latam, S.L. - - 2 110 - 26 - 

Smartclip M exico S.A.P.I. de C.V. - - - - - - 17

A sso ciat es -  -  74 4 6 .4 0 2 -  -  114

Fundación Atresmedia - - - 168 - - - 

Hola Televisión América, S.L. - - 359 6.234 - - - 

Hola Televisión América USA, S.L. - - 385 - - - 114

Invest ment s 2 5.4 14 4 6 0 -  1.4 0 0 -  -  -  

R elat ed  co mp anies -  -  4 9 7 -  -  -  2 .0 3 6

Planeta Group - - 492 - - - 1.838

RTL Group - - 5 - - - 198

To t al 14 0 .19 3 3 5.3 6 3 19 2 .2 75 4 9 .3 0 4 2 9 6 .59 2 13 .3 8 2

2 0 18
Eq uit y 

inst rument s

N o n- current  

loans t o  

companies

Trad e 

receivab les

C urrent  

invest ment s

N o n- current  

p ayables

C urrent  

p ayables

Trad e 

p ayables

Group  companies 115.6 50 6 5.10 6 175.73 0 3 7.52 8 2 6 5.54 4 9 .2 8 2

Antena 3 M ult imedia, S.L.U 3 - 10 651 - 21 1.602

Antena 3 Not icias, S.L.U. 942 - 86 2.021 - - 5.407

Antena 3 TDT Canarias, S.A.U. - - - 82 - 1.604 380

Atres Advert ising, S.L.U. 3 - 174.815 8.977 - 45.963 170

6&M  Producciones y Contenidos 

Audiovisuales, S.L.U.
60 - 8 4 - 59 - 

Atresmedia Studios, S.L.U. 563 - 8 3.938 - 148 - 

M úsica Aparte, S.A.U. 60 - 96 2.118 - 2.915 1

Uniprex Televisión, S.L.U. - - 39 240 - 2.270 414

Uniprex, S.A.U. 106.635 16.000 423 18.444 2 - 958

Flooxplay, S.L.U. 3 - - 356 - 96 257

Atresmedia M úsica, S.L.U. 102 - 1 36 - 240 - 

Smartclip Hispania, S.L. - - 211 653 - 8.479 155

Atresmedia Cine S.L.U 7.279 49.106 33 - - 3.637 (79)

Smartclip Latam, S.L. - - - 8 - 112 - 

Smartclip M exico S.A.P.I. de C.V. - - - - - - 17

A sso ciat es 14 3 12 5 4 8 4 6 .54 1 -  -  9 8 6

Fundación Antena3     - - - 56 - - - 

Hola Televisión América, S.L. - - 105 6.235 - - - 

Hola Televisión América, S.L. US - - 372 - - - 2

I3 Televisión, S.L. 66 - 7 - - - 984

Atres Hub Factory, S.L. 77 125 - 250 - - - 

Invest ment s 2 7.8 17 ( 2 7.58 8 ) -  -  -  -  -  

R elat ed  co mp anies -  -  9 2 8 -  -  -  3 4 .8 77

Planeta Group - - 533 - - - 5.026

RTL Group - - 5 - - - 140

Imagina Group - - 390 - - - 29.711

To t al 115.79 3 3 7.6 4 3 177.14 2 4 4 .0 6 9 2 6 5.54 4 4 5.14 5





 

P ro fessio nal catego ry F emale M ale F emale M ale

Senior management 1 11 1 8

M anagers 33 52 30 55

Technicians 120 128 118 129

Administrative 42 11 42 10

Other 33 18 33 18

T o ta l 229 220 224 221

20182019

P ro fessio nal catego ry F emale M ale F emale M ale

Senior management 1 11 1 8

M anagers 33 54 31 54

Technicians 125 127 119 131

Administrative 40 10 41 10

Other 35 18 34 19

T o ta l 234 220 226 222

20182019

P ro fessio nal catego ry 2019 2018

M anagers 1 1

Technicians 2 2

Other 4 4

T o ta l 7 7



A udit  o f  

f inancia l 

statements

Other audit -

related services

T ax adviso ry 

serv ices

Other 

services

2019 30 13 - - 

2018 111 11 - - 



 

 

 





 



 









 

 
 

Atresmedia 
Corporación de Medios 
de Comunicación, S.A. 
and subsidiaries 
CConsolidated Annual Accounts  

31 December 2019 
 

Consolidated Directors’ Report 

2019 

 
((With Independent Auditor's Report Thereon) 
  
(Free translation from the ooriginal in Spanish. In 
the event of discrepancy, the Spanish-language 
vversion prevails.) 
 



KPMG Auditores, S.L., a limited liability Spanish company and a member firm of the 
KPMG network of independent member firms affiliated with KPMG International 
Cooperative (“KPMG International”), a Swiss entity.  
Paseo de la Castellana, 259 C – 28046 Madrid 

 KPMG Auditores, S.L. 
Paseo de la Castellana, 259 C 
28046 Madrid 

 

Independent Auditor's Report on the Consolidated Annual 
Accounts 

 

On the Spanish Official Register of Auditors (“ROAC”) with No. S0702, and the 
Spanish Institute of Registered Auditors’ list of companies with reference No. 10.  
Reg. Mer Madrid, T. 11.961, F. 90, Sec. 8, H. M -188.007, Inscrip. 9  
N.I.F. B-78510153 

(Translation from the original in Spanish. In the event of discrepancy, the Spanish-language version prevails.) 

 

To the Shareholders of Atresmedia Corporación de Medios de Comunicación, S.A. 

REPORT ON THE CONSOLIDATED ANNUAL ACCOUNTS 

Opinion __________________________________________________________________  

We have audited the consolidated annual accounts of Atresmedia Corporación de Medios de 
Comunicación, S.A. (the “Parent”) and subsidiaries (together the “Group”), which comprise the 
consolidated balance sheet at 31 December 2019, and the consolidated income statement, 
consolidated statement of comprehensive income, consolidated statement of changes in equity and 
consolidated statement of cash flows for the year then ended, and consolidated notes. 

In our opinion, the accompanying consolidated annual accounts give a true and fair view, in all 
material respects, of the consolidated equity and consolidated financial position of the Group at 31 
December 2019 and of its consolidated financial performance and consolidated cash flows for the 
year then ended in accordance with International Financial Reporting Standards as adopted by the 
European Union (IFRS-EU) and other provisions of the financial reporting framework applicable in 
Spain. 

Basis for Opinion _________________________________________________________  

We conducted our audit in accordance with prevailing legislation regulating the audit of accounts in 
Spain. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Annual Accounts section of our report.  

We are independent of the Group in accordance with the ethical requirements, including those 
regarding independence, that are relevant to our audit of the consolidated annual accounts pursuant 
to the legislation regulating the audit of accounts in Spain. We have not provided any non-audit 
services, nor have any situations or circumstances arisen which, under the aforementioned 
regulations, have affected the required independence such that this has been compromised. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  
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Key Audit Matters ________________________________________________________  

Key audit matters are those matters that, in our professional judgement, were of most significance 
in the audit of the consolidated annual accounts of the current period. These matters were 
addressed in the context of our audit of the consolidated annual accounts as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 

Recognition of revenue: advertising sales and trade discounts 

See notes 3 m), 12 and 17 a) to the consolidated annual accounts 

Key audit matter How the matter was addressed in our audit 

Advertising sales make up a large proportion of 
revenue, the associated net trade discounts of 
which amount to Euros 835,711 thousand in 
2019. They are recognised in the income 
statement when the commercials are aired on 
the television or radio and are measured at the 
fair value of the consideration received or 
receivable, less volume discounts.  

To estimate volume discounts, the client's level 
of compliance with several business and 
financial variables over the course of the year is 
analysed, which entails judgement by Group 
management. 

Due to the significance of the amount of 
advertising sales and the judgement associated 
with estimating sales volume discounts, this has 
been considered a key audit matter. 

Our audit procedures included the following: 

 We assessed the design and implementation 
of the most relevant controls established by 
Group management for the recognition of 
advertising sales revenue and sales volume 
discounts. We also tested the effectiveness 
of key controls related to the aforementioned 
revenue- and discount-related processes. 

 For a sample of commercials broadcast by the 
various media managed by the Group, we also 
obtained supporting documentation for the 
broadcast and the client purchase orders. 

 Through our meetings with key personnel 
from the sales department, we gained an 
understanding of the discounts agreed upon 
and the method used to calculate them. We 
also analysed the movement and settlements 
during the current year of volume discounts 
related to prior years' sales and compared 
them with the respective estimates for 
consistency. 

 We obtained confirmation from third parties 
of a sample of invoices reflecting trade 
receivables that were outstanding at the 
reporting date. 

 We assessed whether the disclosures in the 
consolidated annual accounts meet the 
requirements of the financial reporting 
framework applicable to the Group. 
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Recoverable amount of goodwill and licences 

See notes 2 a), 3 a), 3 c), 4 and 5 to the consolidated annual accounts 

Key audit matter How the matter was addressed in our audit 

At 31 December 2019, the Group has goodwill 
of Euros 163,223 thousand and licences, which 
are considered to have an indefinite useful life, 
of Euros 82,804 thousand, as a result of the 
various business combinations entered into in 
prior years. 

The Group calculates the recoverable amount of 
goodwill and licences on an annual basis to 
determine whether they are impaired. 

Estimating the recoverable amounts requires 
the Group to exercise a high level of judgement 
regarding both the assumptions used to 
calculate them and the valuation methodologies 
used. 

Due to the significance of the carrying amount 
of goodwill and licences, and the high level of 
judgement associated with the aforementioned 
assumptions and methodology used to calculate 
the recoverable amount, this has been 
considered a key audit matter. 

Our audit procedures included the following: 

 We assessed the design and 
implementation of the key controls relating 
to the process of estimating the recoverable 
amount of goodwill and licences. 

 With the assistance of our specialists, we 
analysed the reasonableness of the 
methodology, growth and discount rates 
and assumptions used by the Group to 
estimate the cash flows which served as the 
basis for calculating the recoverable amount 
of goodwill and licences.  

 Our audit procedures included reviewing the 
level of compliance with the assumptions 
used to estimate the recoverable amount of 
these assets in the prior year, and evaluating 
the sensitivity of the key assumptions used 
in 2019. 

 We assessed whether the disclosures in the 
annual accounts meet the requirements of 
the financial reporting framework applicable 
to the Group. 
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Recognition of deferred tax assets  

See notes 2 a), 3 n) and 20 to the consolidated annual accounts 

Key audit matter How the matter was addressed in our audit 

At 31 December 2019 the Group has recognised 
deferred tax assets amounting to Euros 201,527 
thousand. The recognition of deferred tax assets 
entails a high level of judgement by Group 
management in assessing the probability and 
sufficiency of future taxable profits and reversals 
of taxable temporary differences.  

Due to the significance of the balance of 
deferred tax assets, the high level of judgement 
regarding the estimates used and the 
uncertainty associated with the recovery of the 
aforementioned assets, this has been 
considered a key audit matter. 

Our audit procedures included the following: 

 We assessed the design and implementation 
of the most relevant controls established by 
the Group over the recognition and 
measurement of deferred tax assets.  

 We assessed the key assumptions used to 
estimate future taxable profits and reversals 
of taxable temporary differences, comparing 
these assumptions and estimates with the 
Group's historical information.  

 We assessed the sufficiency of future taxable 
profits to offset deferred tax assets within the 
time limit established in the financial reporting 
framework applicable to the Group. 

 We assessed whether the disclosures in the 
annual accounts meet the requirements of 
the financial reporting framework applicable 
to the Group. 

Other Information: Consolidated Directors’ Report __________________________  

Other information solely comprises the 2019 consolidated directors' report, the preparation of which 
is the responsibility of the Parent's Directors and which does not form an integral part of the 
consolidated annual accounts.  

Our audit opinion on the consolidated annual accounts does not encompass the consolidated 
directors' report. Our responsibility as regards the content of the consolidated directors' report is 
defined in the legislation regulating the audit of accounts, which establishes two different levels: 

a) A specific level applicable to the consolidated non-financial information statement, as well 
as certain information included in the Annual Corporate Governance Report, as defined in 
article 35.2. b) of Audit Law 22/2015, which consists solely of verifying that this 
information has been provided in the consolidated directors' report, or where applicable, 
that the consolidated directors' report makes reference to the separate report on non-
financial information, as provided for in legislation, and if not, to report on this matter. 
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b) A general level applicable to the rest of the information included in the consolidated 
directors' report, which consists of assessing and reporting on the consistency of this 
information with the consolidated annual accounts, based on knowledge of the Group 
obtained during the audit of the aforementioned accounts and without including any 
information other than that obtained as evidence during the audit. Also, assessing and 
reporting on whether the content and presentation of this part of the consolidated 
directors' report are in accordance with applicable legislation. If, based on the work we 
have performed, we conclude that there are material misstatements, we are required to 
report them.  

Based on the work carried out, as described above, we have verified that the information mentioned 
in section a) above has been provided in the consolidated directors' report, that the rest of the 
information contained in the consolidated directors' report is consistent with that disclosed in the 
consolidated annual accounts for 2019, and that the content and presentation of the report are in 
accordance with applicable legislation.  

Directors' and Audit Committee's Responsibility for the Consolidated Annual 
Accounts _________________________________________________________________  

The Parent's Directors are responsible for the preparation of the accompanying consolidated annual 
accounts in such a way that they give a true and fair view of the consolidated equity, consolidated 
financial position and consolidated financial performance of the Group in accordance with IFRS-EU 
and other provisions of the financial reporting framework applicable to the Group in Spain, and for 
such internal control as they determine is necessary to enable the preparation of consolidated annual 
accounts that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated annual accounts, the Parent's Directors are responsible for assessing 
the Group's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Directors either intend to 
liquidate the Group or to cease operations, or have no realistic alternative but to do so. 

The Parent's audit committee is responsible for overseeing the preparation and presentation of the 
consolidated annual accounts. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Accounts   

Our objectives are to obtain reasonable assurance about whether the consolidated annual accounts 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion.  
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with prevailing legislation regulating the audit of accounts in Spain will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence economic decisions of users taken on the basis of these consolidated annual accounts. 

As part of an audit in accordance with prevailing legislation regulating the audit of accounts in Spain, 
we exercise professional judgement and maintain professional scepticism throughout the audit. We 
also: 

 Identify and assess the risks of material misstatement of the consolidated annual accounts, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Group's internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Parent's Directors. 

 Conclude on the appropriateness of the use by the Parent's Directors of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Group's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the consolidated annual accounts or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

 Evaluate the overall presentation, structure and content of the consolidated annual accounts, 
including the disclosures, and whether the consolidated annual accounts represent the 
underlying transactions and events in a manner that achieves a true and fair view. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the consolidated annual 
accounts. We are responsible for the direction, supervision and performance of the Group 
audit. We remain solely responsible for our audit opinion. 

We communicate with the audit committee of the Parent regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
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We also provide the Parent's audit committee with a statement that we have complied with the 
applicable ethical requirements, including those regarding independence, and to communicate with 
them all matters that may reasonably be thought to bear on our independence and, where 
applicable, related safeguards.  

From the matters communicated to the audit committee of the Parent, we determine those that 
were of most significance in the audit of the consolidated annual accounts of the current period and 
which are therefore the key audit matters.  

We describe these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter.  

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

Additional Report to the Audit Committee of the Parent ____________________  

The opinion expressed in this report is consistent with our additional report to the Parent's audit 
committee dated 26 February 2020. 

Contract Period __________________________________________________________  

We were appointed as auditor by the shareholders at the ordinary general meeting on 24 April 2019 
for a period of one year, specifically the year ended 31 December 2019. 

Previously, we had been appointed for a period of three years, by consensus of the shareholders at 
their general meeting, and have been auditing the annual accounts since the year ended 31 
December 2016.  

KPMG Auditores, S.L.  

On the Spanish Official Register of Auditors (“ROAC”) with No. S0702 

 

(Signed on original in Spanish) 

 

 

 

Manuel Martín Barbón 
On the Spanish Official Register of Auditors (“ROAC”) with No. 16239 

26 February 2020 



 
 
 
 
 
 
 
 
 
 
 
 

Translation of a report originally issued in Spanish and of 
consolidated financial statements originally issued in 
Spanish and prepared in accordance with the regulatory 
financial reporting framework applicable to the Group in 
Spain (see Notes 2 and 26). In the event of discrepancy, 
the Spanish-language version prevails.  
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Independent Verification Report 
 
 
To the shareholders of Atresmedia Corporación de Medios de Comunicación, S.A.: 
 
 
Pursuant to Article 49 of the Code of Commerce, we have verified, under a limited assurance scope, 
the accompanying CONSOLIDATED NON-FINANCIAL STATEMENT (“CNFS”) for the year ended 31 
December 2019 of Atresmedia Corporación de Medios de Comunicación, S.A. (the Parent company) 
and subsidiaries (“Atresmedia”) which forms part of Atresmedia´s Consolidated Management Report 
(“CMR”) for the fiscal year 2019. 
 
The content of the CNFS includes additional information to that required by current commercial 
legislation on non-financial reporting which has not been covered by our verification work. In this 
respect, our work has been restricted solely to verifying the information identified in the “Requirements 
of Law 11/2018 on non-financial and diversity information” and “GRI content index” tables included in 
the accompanying CNFS. 
 
Responsibility of the Directors of the Parent Company 
 
The preparation of the CNFS included in Atresmedia’s CMR and the content thereof are responsibility 
of the board of directors of Atresmedia Corporación de Medios de Comunicación, S.A. The CNFS has 
been drawn up in accordance with the provisions of current commercial legislation and with the 
Sustainability Reporting Standards of the Global Reporting Initiative (“GRI Standards”) in accordance 
with the Core Option and the Media Sector Disclosures of the G4 Guide of GRI (hereinafter the Media 
Sector Supplement) in line with the details provided for each matter in the “Requirements of Law 
11/2018 on non-financial and diversity information” and “GRI content index” tables included in the 
accompanying CNFS. 
 
This responsibility also includes the design, implementation and maintenance of the internal control 
that is considered necessary to ensure that the CNFS is free from material misstatement, due to fraud 
or error. 
 
The directors of Atresmedia Corporación de Medios de Comunicación, S.A. are also responsible for 
defining, implementing, adapting and maintaining the management systems from which the 
information required to prepare the CNFS is obtained. 
 
Our independence and quality control 
 
We have complied with the independence requirements and other ethical requirements of the Code of 
Ethics for Professional Accountants issued by the International Ethics Standards Board for 
Accountants (“IESBA”) which is based on the fundamental principles of integrity, objectivity, 
professional competence and due care, confidentiality and professional behaviour. 
 



 

 

Our firm applies the International Standard on Quality Control 1 (ISQC 1) and therefore has in place a 
global quality control system which includes documented policies and procedures related to 
compliance with ethical requirements, professional standards and applicable legal and regulatory 
provisions. 
 
The engagement team has been formed by professionals specialized in non-financial information 
reviews and specifically in information on economic, social and environmental performance. 
 
Our responsibility 
 
Our responsibility is to express our conclusions in an independent limited assurance verification report 
based on the work carried out. Our work has been aligned with the requirements set by the current 
International Standard on Assurance Engagements (ISAE) 3000 Revised, Assurance Engagements 
Other than Audits or Reviews of Historical Financial Information (ISAE 3000 Revised) issued by the 
International Auditing and Assurance Standards Board (IAASB) of the International Federation of 
Accountants (IFAC) and with the Guidelines for verification engagements on non-financial statements 
issued by the Spanish Institute of Auditors (“Instituto de Censores Jurados de Cuentas de España”).  
 
In a limited assurance engagement, the procedures performed vary in terms of their nature and timing 
of execution and are more restricted than those carried out in a reasonable assurance engagement. 
Accordingly, the assurance obtained is substantially lower. 
 
Our work has consisted in posing questions to Management and several Atresmedia Corporación de 
Medios de Comunicación, S.A. units that were involved in the preparation of the CNFS, in the review 
of the processes for compiling and validating the information presented in the CNFS, and in the 
application of certain analytical procedures and review sampling tests, as described below: 
 

• Meetings with Atresmedia Corporación de Medios de Comunicación, S.A. personnel to 
ascertain the business model, policies and management approaches applied and the main risks 
related to these matters, and to obtain the information required for the external review. 

 

• Analysis of the scope, relevance and integrity of the contents included in the CNFS for 2019, 
based on the materiality analysis carried by Atresmedia and described in the section “About this 
report” of the CNFS, and considering the content required under current commercial legislation. 

 

• Analysis of the procedures used to compile and validate the information presented in the CNFS 
for 2019. 

 

• Review of information concerning risks, policies and management approaches applied in 
relation to material issues presented in the CNFS for 2019. 

 

• Verification, through sample testing, of the information relating to the content of the CNFS for 
2019 and its adequate compilation using data supplied by the sources of information. 

 

• Obtainment of a management representation letter from the directors and the management of 
the Parent company. 

 
  



 

 

Conclusions 
 
Based on the procedures performed and the evidence we have obtained, no matters have come to our 
attention which may lead us to believe that the CNFS of Atresmedia Corporación de Medios de 
Comunicación, S.A. and its subsidiaries for the year ended 31 December 2019 has not been prepared, 
in all of their significant matters, in accordance with the provisions of current commercial legislation 
and with the GRI Standards in accordance with the Core Option and the Media Sector Disclosures of 
the G4 Guide of GRI, in line with the details provided for each matter in the “Requirements of Law 
11/2018 on non-financial and diversity information” and “GRI content index” tables included in the 
accompanying CNFS. 
 
Use and distribution 
 
This report has been drawn up in response to the requirement laid down in current Spanish 
commercial legislation and therefore might not be suitable for other purposes or jurisdictions. 
 
PricewaterhouseCoopers Auditores, S.L. 
 
 
 
 
 
 
Original in Spanish signed by Pablo Bascones 
 
26 February 2020 
 


